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 BALANCE SHEET AS AT DECEMBER 31, 2024 
Amounts in Euro 31/12/2024 31/12/2023 
Non-current assets   
Tangible fixed assets   
Other equipment 6.361,94 4.162,37 
Total 6.361,94 4.162,37 
Intangible assets   
Other intangible assets 966,77 966,77 
Total 966,77 966,77 
Loans and receivables 210,00 210,00 
Other equity instruments 1.000,00 1.000,00 
Total 1.210,00 1.210,00 
Total non-current assets 8.538,71 6.339,14 
Current assets   
Inventory   
Merchandise 84.944,83 81.245,24 
Total 84.944,83 81.245,24 

Financial assets and prepayments   
Trade receivables 663,19 0,00 
Other receivables 2.888,96 1.501,77 
Prepaid expenses 58.389,77 40.279,47 
Cash and cash equivalents 789.873,98 712.875,46 
Total 851.815,90 754.656,70 
Total current assets  936.760,73 835.901,94 
Total assets 945.299,44 842.241,08 
Equity and Liabilities   
Equity   
Capital 4.500,00 4.500,00 
Total 4.500,00 4.500,00 
Reserves and retained earnings   
Statutory and legal reserves 352.787,35 351.853,25 
Retained earnings 6.495,71 3.525,09 
Total 359.283,06 355.378,34 
Total equity 363.783,06 359.878,34 
Current liabilities   
Trade payables 407,28 2.424,34 
Income taxes 1.508,57 620,21 
Other taxes and levies 16.210,91 11.792,92 
Social security organizations 13.358,68 11.534,77 
Other liabilities 19.717,69 20.585,02 
Unearned revenue 530.313,25 435.405,48 
Total 581.516,38 482.362,74 
Total liabilities 581.516,38 482.362,74 
Total equity and liabilities 945.299,44 842.241,08 

 

The notes on page 5 form an integral part of the Financial Statements. 
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Income Statement 
Amounts in Euro 
 01/01/2024-31/12/2024 01/01/2023-31/12/2023 
Net turnover 909.714,52 581.205,45 
Cost of sales -765.329,97 -370.544,16 
Gross margin 144.384,55 210.661,29 
Other ordinary revenue 0,00 0,00 
  144.384,55 210.661,29 
Administration expenses -78.842,61 -97.706,19 
Selling and distribution expenses -60.005,93 -65.137,46 
Other expenses and losses -115,23 -0,08 
Other revenue and gains 841,82 8,37 
Income before interest and tax 6.262,60 47.825,93 
Interest expense -849,31 -514,77 
Income before tax 5.413,29 47.311,16 
Income tax -1.508,57 -620,21 
Net income for the period  3.904,72 46.690,95 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes on page 5 form an integral part of the Financial Statements. 
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Notes to the Financial Statement   
   

Notes to the Financial Statement 
( Article 29 and 30, Law 4308/2014 ) 

MESOGEIAKO INSTITOUTO GIA TI FYSI KAI TON ANTHROPO - ASTIKI MI KERDOSKOPIKI ETAIREIA 
1 January 2024 - 31 December 2024 

Entity's size based on Article 2 L.4308:"SMALL ENTITY" 
Currency: Euros 

Provision of law 4308/2014 (Article 29, paragraph 3) 
Legal Entity Type. Civil non-profit company 
Reference period. 1 January 2024 - 31 December 2024 
Head offices address. 5-7 VASILEOS KONSTANTINOU AVENUE, ZIP Code: 10674 ATHENS 
Public registry. REGISTRATION NUMBER: 127799101000 
Going concern assumption The company operates as a continuing activity 
Liquidation No 
Entity's size «Small Entity» 

Financial statements preparation 
The entity's financial statements have been prepared in full 

compliance with Law 4308/2014. 
Other topics Revenue Analysis:  Revenue from book sales:                   2.079,72 

                                   Revenue from service provision:       1.672,88  
                                   Subsidies-grants:                              905.961,92 
                                   Revenue from donations:                           0,00  
                                   Subsidies-government:                               0,00 
                                   Capital Revenue:                                          0,00                                                     
                                   Total:                                                 909.714,52 
 
Expense Analysis:  Payroll :                                              306.564,96  
                                   Wages :                                              383.245,63  
                                   Benefits :                                              32.997,92  
                                   Taxes – Fees :                                        1.564,85  
                                   Miscellaneous expenses:                174.704,52 
                                   Bank expenses :                                        851,51  
                                   Depreciation :                                        5.098,43  
                                   Total:                                                   905.027,82 

    
Athens, 26 May 2025 

 
THE CHAIRMAN OF THE 
BOARD OF DIRECTORS 

The Secretary & Treasurer The Head of Accounting 
Dep't 

  
 
 

 

 
IVI NANOPOULOU 
ID card: ΑΟ532209 

 

 
XENOFON KAPPAS 
ID card:  ΑΝ026112 

 

 
SOTIRIS SPATHARIS 

ID card: Χ588790 
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Independent Auditor’s Report 
 

To the Directors  

of «MESOGEIAKO INSTITOUTO GIA TI FYSI KAI TON ANTHROPO - ASTIKI MI 
KERDOSKOPIKI ETAIREIA» 

 
Report on the audit of the Financial Statements 

Qualified opinion 

We have audited the accompanying financial statements of the Company «MESOGEIAKO INSTITOUTO 
GIA TI FYSI KAI TON ANTHROPO - ASTIKI MI KERDOSKOPIKI ETAIREIA», (the «Company») which 
comprise the Balance Sheet as at December 31st, 2024 and the income statement for the year then 
ended and notes to the financial statements. 

In our opinion, except for the effects of matters mentioned in the paragraph of our report “Basis for 
Qualified Opinion” the accompanying financial statements present fairly, in all material respects, the 
financial position of the Company “MESOGEIAKO INSTITOUTO GIA TI FYSI KAI TON ANTHROPO - 
ASTIKI MI KERDOSKOPIKI ETAIREIA”, as at December 31st, 2024 and its financial performance, for the 
year ended in accordance with the requirements of Greek Financial Reporting Standards Law 
4308/2014, as it applies. 

Basis for Qualified Opinion 

Our audit revealed that the company's tax liabilities have not been examined by the tax authorities for 
the fiscal years 2019-2024. Therefore, the tax results for these fiscal years have not become final. The 
company has not made an estimate of the additional taxes and surcharges that may be attributed to a 
future audit and has not formed a relevant provision for this contingent liability. From our audit, we 
have not obtained reasonable assurance regarding the estimate of the amount of the provision that 
may be required. 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as adopted by 
Greek law. Our responsibilities under those standards are further described in the paragraph of our 
report “Auditor’s Responsibilities for the Audit of the Financial Statements”. We are independent of 
the Company, throughout our engagement, in accordance with the Code of Ethics for Professional 
Auditors of the International Ethics Standards Board for Auditors, as adopted by Greek law and the 
ethical requirements relevant to the audit of financial statements in Greece, and we have fulfilled our 
ethical responsibilities in accordance with the requirements of applicable law and the aforementioned 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion. 

Other Matter 

The Company's financial statements for the previous fiscal year ended 31/12/2023 were audited by 
another auditing firm. For the fiscal year in question, the Certified Public Accountant issued a 
"Qualified Opinion" audit report on 09/09/2024. 
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Management's Responsibilities on the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the requirements of Law 4308/2014 as it applies, as well as for those internal controls 
which the management determines as necessary to enable the preparation of financial statements 
free from a material error, whether due to fraud or error. 

In the preparation of the financial statements, management is responsible for assessing the Company’s 
ability to continue its business, disclosing where relevant the matters relating to the continuing activity 
and the use of the accounting policy of continuing operations, except if the management either intends 
to liquidate the Company or to discontinue its activity or has no other realistic option than to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with ISAs as they have been transposed into Greek Law, we exercise 
professional judgment and maintain professional skepticism throughout the audit. 

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
nondetecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Directors. 

 
 Conclude on the appropriateness of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the separate and consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the company’s to cease to continue as a going concern. 
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 Evaluate the overall presentation, structure and content of the separate and consolidated 
financial statements, including the disclosures, and whether the financial statements represent 
the underlying transactions and events in a manner that achieves fair presentation. 
 

Among other issues, we communicate to the management the planned scope and timing of the audit, 
as well as significant audit findings, including any material deficiencies in internal control that we 
identify during our audit. 

 
Report on other legal and regulatory requirements 

 
There is no Management Report, since there is no relevant obligation according to the Greek legislation 

 
 

Glyfada, 12 February 2026 
 

 Managing Director and 
Certified Public Accountant 

 

 
 
 

ARGO AUDIT S.A. 
Messinis 6, 16561, Glyfada 

            SOEL Register Number 184 

 
MANDILARAS DIMITRIOS 

Register Number 13851 
 



PROGRAMME TITLE  2024 PROGRAMME 
EXPENDITURE

 2024 PROGRAMME 
INCOME

“ MedINA Strategic Plan 2023-25” - Hans Wilsdorf Foundation - Duration 1/1/2023 - 31/12/2025 170.000,00 € 170.000,00 €                   

Admin Costs, MedINA Exit-Funding 48.733,41 € -  €                                 

Landscape Public Participation Tools (LPPT) (EA Grants) - Duration 01/05/21 - 30/04/2024 24.699,46 € 24.699,46 €                     

Terra Graeca: Small Farm to Market - John S. Latsis Public Benefit Foundation - Duration 01/03/2023-31/10/2024 36.917,70 € 13.480,00 €                     

Skills Development Seminar - Safeguarding Intangible Cultural Heritage - Ministry of Culture - Duration 2023-2024 6.969,76 € -  €                                 

Conserving and enhancing agricultural biodiversity - Leventis Foundation - Duration 1/5/2023-31/3/2025 16.292,24 € 10.000,00 €                     

Via Lemnia – Digital routes in the agri-food culture of Lemnos - Ministry of Culture - Duration 1/5/2023-31/03/2025 4.074,71 € -  €                                 
Aoos Vjosa – wild and free – towards Europe’s first transboundary wild river national park -  European Nature Heritage Fund - Duration 1/5/2023-
30/4/2026 163.137,12 € 205.269,83 €                   

Story on the plate - Carmen Constantakopoulos Foundation - Duration 1/6/2023-31/5/2024 2.478,40 € 3.300,00 €                       

Ri-Connect: Aoos river as a transboundary ecological corridor - PONT - Duration 1/7/2023-30/6/2025 48.277,33 € 67.352,00 €                     

Mediterranean REsilient inSular Ephemeral sTreams (Med-RESET) - DIMFE - Duration 1/9/2023 - 1/2/2026 52.340,51 € -  €                                 

CARDIMED: Climate Adaptation and Resilience Demonstrated In the MEDiterranean region - HORIZON EUROPE - Duration 1/9/2023-29/2/2028 37.227,15 € 43.132,50 €                     

Scaling up dam removal: implementation plan for South-eastern Europe - Open Rivers Programme - Duration 1/9/2023-30/8/2026 37.883,56 € 27.667,06 €                     
LEMRACE «Conservation of the plant genetic wealth of Lemnos: local varieties for sustainable development of the Lemnian agrifood system» - Green 
Gund - Duration 16/10/2023-15/4/2025 28.452,92 € 10.798,21 €                     

HR Development - Hans Wilsdorf Foundation - Duration 21/11/2023-31/12/2024 27.637,15 € -  €                                 

Let it Flow! A Role-Playing Game for Aoos river basin management - European Green Belt - Duration 1/12/2023-30/11/2024 40.068,20 € 6.995,10 €                       

Regional Inclusive Biobased Entrepeneurship Solutions (RIBES) - HORIZON EUROPE - Duration 1/03/2024-28/02/2027 45.755,47 € 154.687,50 €                   

Story on the plate II - Carmen Constantakopoulos Foundation - Duration 1/05/2024-31/03/2025 6.903,14 € 4.000,00 €                       
MapStream: An inventory of barriers in Sarantaporos sub-basin, Aoos river basin, Greece - Open Rivers Programme - Duration 14/05/2024-
15/05/2025 41.119,12 € 25.000,00 €                     
Supporting the inclusion, wellbeing, and growth of rural areas through multi-actor Smart Villages labs for enhanced governance frameworks 
(INSPIRE) - HORIZON EUROPE - Duration 1/10/2024-30/09/2027 40.938,96 € 149.887,50 €                   

The Intangible Cultural Heritage on the Trails of Kythera - Ministry of Culture - Duration 1/10/2024-30/6/2025 5.675,00 € 15.000,00 €                     

Heroes by Nature - Ministry of Culture - Duration 1/10/2024-31/03/2025 3.251,33 € 8.500,00 €                       

Book sales 0,00 € 2.079,72 €                       

UIA Chalandri 9.829,96 € -  €                                 

IUCN 0,00 € 1.672,88 €                       

CASH REGISTERS BOUCHER 0,00 € 112,50 €                          

Latsis Foundation - Purchase of certified products 6.365,22 € 6.833,19 €                       

TOTAL 905.027,82 € 950.467,45 €                   

Olga Pateraki
Financial and Operations Manager
Athens, 26/05/2025

REPORT ON THE ACTIVITIES AND PROGRAMMES OF THE MEDITERRANEAN INSTITUTE FOR NATURE AND ANTHROPOS FOR THE YEAR 2024
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